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Questio

b. As enumerated by the Comm s~iS~r 63, a~ 7-8: ~Pjroduce ~any
studies or statements made by TransCanada in the 2008/2009 timeframe on the
effects of horizontal drilling and hydraulic fracturing on future gas supply and
prices.”

Answer:

b. The Companies previously objected to this request. Notwithstanding the objection and
without waiving the same, attached is a copy of a presentation made by the President and
CL() of FransCanada Corporation in November of 2008 which was also included as
Attachment 1 to the Motion for Reconsideration and/o~ Clarification of Order No. 25,663
thted May 19, 2014.

Data Request PSNFI
~ Dated: 06/6/2014
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Energy Requirements and Planning in North America:
2018
The Trilateral Commission, North American Regional Meeting

Hal K isle
President and CEO
TransCanada Corporation In businessto deliver



Forw rd-Looking nformation

This presentation may contain certain information that is forward looking and is subject to
important risks and uncertainties. The words “anticipate”, ‘expect”, “may”, “should”,
“estimate”, “project”, “outlook”, “forecast” or other similar words are used to identify such
forward-looking information. All forward-looking statements reflect TransCanada’s beliefs
and assumptions based on information available at the time the statements were made.
Actual results or events may differ from those predicted in hese forward-looking statements.
Factors which could cause actual results or events to differ materially from current
expectations include, among other things, the ability of TransCanada to successfully
implement its strategic initiatives and whether such strategic initiatives will yield the
expected benefits, the operating performance of the Company’s pipeline and energy assets,
the availability and price of energy commodities, regulatory processes and decisions, changes
in environmental and other laws and regulations, competitive factors in the pipeline and
energy industry sectors, construction and completion of capital projects, labour, equipment
and material costs, access to capital markets, interest and currency exchange rates,
technological developments and the current economic conditions in North America. By its
nature, such forward-looking information is subject to various risks and uncertainties, which
could cause TransCanada’s actual results and experience to differ materially from the
anticipated results or expectations expressed. Additional information on these and other
factors is available in the reports filed by TransCanada with Canadian securities regulators
and with the US. Securities and Exchange Commission. Readers are cautioned not to place
undue reliance on this forward-looking information, which is given as of the date it Is
expressed in this presentation or otherwise, and to not use future-oriented information or
financial outlooks for anything other than their intended purpose. TransCanada undertakes
no obligation to update publicly or revise any forward-looking information, whether as a
result of new information, future events or otherwise, except as required by law.
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orth American etroleum Overview
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Crude Oil: Canada Productio Forecast
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Crude Oil: Canada Exporte
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Pipelines Keystone Oil
Proposed Pipelines Pipeline

~ Gas Storage Facilities

Keystone System*e

,. ..

1,090,000 B/d capacity

~, 830,000 B/d binding
contractual commitmentsHardisty

Keystone for an average term of 18

p years
Keystone ~ Future expansion poten lal
Gulf Coast
Expansion . to 1,500,000 B/d capacity

Steele City ~ p toka US$12.2 billi n,
Wood River

Cushing TransCanada 79%

In service 2009 — 2012
ouston 0 ~ Arthur

Comprises Keystone and Keystone Gulf Coast
Expansion. Keystone in construction
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2009 Construction
7 pipeline spreads
40 pump stations
3 terminals

2010 Construction
3 pipeline spreads
50 pump stations

Keystone
Under Construction

Schedule:

2008 •nstruction
Co version
4 pipeline spreads
27 pum. stations
3 tanks



North American Gas Demand
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North American Gas Supp
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North American
Natural Gas Supply

Flow patterns will shift

Committed to playing a
role in meeting the growing
needs for energy
infrastructure

Progressing options for
Midwest and Northeast
U.S. markets to access
incremental supply from
the largest continental
basins

Leveraging our existing,
integrated footprint across
North America to deliver
the most cost-effective and
timely soluti ns

Pipelines
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Natural Gas: Canada Exported 10.5 Bcf/
Worth $28 Billion to the U.S. in 2007

2007 Natural Gas Demand
(Bcf/d)
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